
Hagbourne Village Hall Annual General Meeting, FY 2021-22

TREASURER'S REPORT, Financial year 2021/22 ending 31st August 2022

These final Hagbourne Village Hall Accounts for the financial year ending 31st August 2022
have been prepared by Charles Stutley (Treasurer) for the 2022 Annual General Meeting on
9 November 2022 (See attached summary accounts). The accounts have been checked and
approved by Mr Robin Bell, independent auditor.

2021/22 Receipts

Total  actual  receipts from regular  and casual  bookings over the accounting period were
£22,154.55 or  89%  higher  than  in  2020/21  which  was  severely  impacted  by  Covid-19
Lockdowns.  There  has  been  a  very  significant  recovery  in  other  (casual)  bookings  in
2021/22. The 2021/22 total income is very similar to a normal year when the Village Hall
generates income of about £21,000 to £22,000.

In 2021/22 the VH received a single Covid Grant from SODC of £2,667.00 which compares
with £18,708.00 received from SODC in 2020/21. 

In 2021/22 total receipts amounted to £25,073.49, or an 18.50% reduction on 2021/22 due
to the much lower grant aid received from SODC. 

2021/22 Payments 

In 2021/22 total payments amounted to £48,805.62 representing a 196% increase on 
2020/21.  The major cost increases are almost entirely due to the investment in upgrading 
the kitchen and lighting as well as new radiators in the small hall – total capital items and 
improvements this year have amounted to £35,167.75.  There were also increases in the 
consumption of/costs of water and electricity in 2021/22.  However, as the Village Hall has 
entered into 3-year (until 2024) fixed rate contracts for electricity and gas provision, we are 
shielded from the major expected increases in utility costs in late 2022 and early 2023. 

2021/22 Operating Surplus (Receipts minus Payments)

In 2021/22 the Village Hall registered a pre-planned operating deficit of £23,732.13 which is 
entirely due to the investment of £35,167.75 in upgrading the village hall facilities for our 
users.

Closing Fund Balance

On  31  August  2022  the  Village  Hall  Closing  Balance  stands  at  £64,585.52 including  a)
£10,910.61 in the Lloyd's Bank current account; and b) £51,063.63 in the COIF High Interest-
Bearing Account and c) 4th Quarter accounts receivable of 2,811.28.

Over the past seven years the Hagbourne Village Hall financial results have been very robust
and the  reserves  have  been added to  considerably  over  this  period.   These  favourable
results have enabled the Village Hall to maintain its room hire charges at the same rates
over this period.  As the Village Hall is protected up to 2024 from the major increases in gas
and electricity charges, on 28 August 2022, the Village Hall Committee voted unanimously to
maintain the current room hire charges in 2022/23.

Charles Stutley, 3 November 2022
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